
Fully assembled 115,087 square foot development site near downtown Vernon with plans in 
place for a 2-building 180-unit multifamily development.

Vernon,  BC

For  Sale:  The Tiki Village  
Multifamily Development Site



The Tiki Village Multifamily 
Development Site

Vernon
BC

Investment Highlights

Opportunity

The McEvay Blair Multifamily Group and Institutional Property Advisors (IPA) of Marcus & Millichap are pleased to present the 
iconic Tiki Village development site located in Vernon, British Columbia.

The fully assembled, well-located, and flat site has plans in place for 180 multifamily apartment units across two 90-unit buildings 
with ground-level surface parking. While plans are available, the site is being presented to developers as a “blank canvas” as the 
site requires rezoning and city approvals to proceed. The proposed zoning is RH3 High Rise Apartment Residential with permitted 
uses including apartment housing, care centres, senior housing, and stacked row housing.

Multifamily sites of this scale near the downtown core in Vernon are rare. Located along 25th Avenue, a main thoroughfare in 
Vernon, the site is within walking distance to shopping, schools, and amenities. 

While the site is being presented for redevelopment, there are six homes and the fully operational Tiki Village Motel providing 
gross annual holding income of approximately $289,000.

The site has preliminary design 
plans available detailing a 
2-building 180-unit multifamily 
development totalling 180,170 
square feet of buildable area 
and 145,200 square feet of net 
leaseable space.

Multifamily Rental Site of 
Scale with Plans Available

The site is fully assembled and 
encompasses six residential 
properties that produce holding 
income along with the former Tiki 
Village Motel which is currently in 
the process of being demolished in 
preparation for site development.

Fully Assembled with 
Holding Income

Salient Details

115,087 sf
Lot Size

002-009-111, 002-009-307, 
011-787-384, 012-396-991, 
012-397-008, 011-787-449, 
007-004-648, 011-781-904, 
012-397-890, 012-397-695, 
012-397-547, 010-908-757, 
& 002-978-482

PIDs

Residential - Medium 
Density & Commercial 
Mixed Use: Centre

OCP Designation

$289,600
Annual Gross Holding Income

180
Proposed Units

2408 34 Street
2403 34A Street
2405 34A Street 
2407 34A Street
2409 34A Street
2413 34A Street 
3405 24 Avenue

Addresses

Vernon, BC V1T 5W8 Offers will be reviewed on a 
first come, first serve basis. A 
full dataroom is avaiable upon 
execution of the Confidentiality 
Agreement.

CA & Data Room

Offering Process

RH3: High Rise Apartment 
Residential

Proposed Zoning

Located in the heart of Vernon along 
25th Avenue, a main thoroughfare, 
the site is in close proximity to 
downtown Vernon, Polson Park, and 
Vernon Jubilee Hospital with transit 
stops within walking distance.

Strategic Rental Location$6,000,000
List Price

https://www.marcusmillichap.com/properties/183852/deal-room/764096539cf9387a
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Marcus & Millichap 
1111 West Georgia Street, Suite 1100  

Vancouver, BC V6E 4M3

Sunil Suvarna  
Associate Director 
(778) 772-5133
SSuvarna@marcusmillichap.com

1. Polson Park
2. Mission Hill Park
3. Vernon Recreation 
Centre
4. Crescent Park
5. Lakeview Park

Recreation
1. Ratio Coffee & Pastry
2. Blenz Coffee 
3. Starbucks
4. Hot Bread Shoppe
5. Tim Hortons
6. Triumph Coffee

Cafes/Bakeries

Amenities
Shopping/Services

1. FreshCo
2. Nature’s Fare Markets
3. Wholesale Club
4. Shoppers Drug Mart
5. Home Hardware
6. Angry Otter Liquor

1. Eatology
2. Masiero Pizzeria Napoletana
3. Hot Spot on 6
4. Phoenix Steakhouse
5. Earls Kitchen + Bar
6. Mahoroba Japanese 

Dining/Entertainment

Adam Herman  
Personal Real Estate Corporation 
Director 
(604) 652-3016 
AHerman@MarcusMillichap.com 

Patrick McEvay
Personal Real Estate Corporation 
Managing Director
(604) 789-0720  
PMcEvay@MarcusMillichap.com 

James Blair
Personal Real Estate Corporation 
Managing Director
(604) 790-7089 
James.Blair@MarcusMillichap.com 

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply 
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the 
purpose of providing tenant lessee information about this listing to prospective customers. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus 
& Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2025 Marcus & Millichap. All rights reserved. Any rent or income information in 
this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap makes no representations as to whether such rent 
may actually be attainable.  Local, provincial, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its advisors should conduct their own investigation to determine 
whether such rent increases are legally permitted and reasonably attainable.
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Bradyn Arth
Senior Managing Director
(587) 756-1555
(780) 982-3848
barth@ipammi.ca

Nicholas Cryans
Associate 
(778) 870-3572
ncryans@ipammi.ca

Vernon Jubilee HospitalH

5

Beairsto Elementary Vernon Secondary School


