
511 Braid Street & 520 Westminster Avenue W, Penticton, BC

For Sale
Braid Apartments & Westminster Apartments

Two well-maintained apartment buildings centrally located in Penticton, offering huge value-add 
potential and strong in-place cash flow.



Braid Apartments & Westminster Apartments
511 Braid Street & 520 Westminster Avenue W

Pent ic ton
BC

Introduction

The McEvay Blair Multifamily Group of Marcus & Millichap is pleased to present a rare opportunity to acquire a pair of well‑located 
rental apartment buildings totaling 21 units, just minutes from downtown Penticton.

These assets offer meaningful value‑add potential through a strategic repositioning program, supported by strong in‑place cash 
flow that provides immediate income stability. With an array of recent improvements already completed, investors benefit from 
reduced near‑term capital expenditure requirements and enhanced certainty around future performance.

Together, the properties represent an attractive blend of long-term secure cash flow, operational upside, and prime locations in a 
high performing rental market, making them stable investment assets for years to come.

Braid Apartments Westminster Apartments

$181,392
Net Income

4.79%
Cap Rate

CA & Data Room

List Price
$3,790,000

Offering Process
Access to the online data room 
is available upon execution of the 
Confidentiality Agreement.

Salient Details

PortfolioBraid Apartments

Address

Westminster Apartments

511 Braid Street 
Penticton, BC

12 Units
1-Bachelor, 7-1 Bedroom 
3-2 Bedroom, 1-3 Bedroom

Year Built
1963

PIDS
012-103-454, 012-103-462, 
012-103-471

Lot Size
11,979 sf

List Price
$2,150,000

Cap Rate
4.95%

Price/Unit
$179,167

Address
520 Westminster Avenue W 
Penticton, BC

9 Units
3-1 Bedroom, 6-2 Bedroom

Year Built
1975

PIDS
011-855-363, 011-855-371

Lot Size
6,055 sf

List Price
$1,640,000

Cap Rate
4.58%

Price/Unit
$182,222

Westminster 
Apartments

Braid  
Apartments

https://www.marcusmillichap.com/properties/201003/deal-room/1140878079b68f92


Braid Apartments
511 Braid Street

Pent ic ton
BC

Investment Highlights
Recent Capital Expenditures

• Newer double-glazed windows throughout.

• 4 suites have their own hot water tanks
(tenant-paid) that were replaced in 2021.
5 additional hot water tanks service the
remainder of the building, all of which have
been recently replaced.

• Large portion of the roof replaced in 2022.

• Keyed all locks to a master and installed all
new locks.

• All new exterior lighting.

• New intercom and fire safety systems.

Vacant 3-bedroom 
unit currently being 
renovated.

Suite Renovations

Expansive below-grade 
area, currently being 
used as a workshop and 
storage area with garage 
door access, but provides 
the flexibility to convert to 
other uses.

Extensive Storage

Electric tenant-paid 
heat in all units along 
with individual breaker 
panels. Air conditioning 
units in each unit

Below-market rents with 
substantial room for 
growth on turnover.

Growth on Turnover Tenant Paid Electric

Braid Apartments



Westminster Apartments
520 Westminster Avenue W

Pent ic ton
BC

Investment Highlights
Recent Capital Expenditures

• Roof replaced in 2008.

• Double glazed windows.

• Recent deck upgrades.

• New intercom and fire safety systems.

• New paint and lighting in hallways and common
area.

• Renovated laundry room.

• New landscaping.

Vacant 2-bedroom 
unit currently being 
renovated.

Attractive suite-mix with 
majority two-bedroom 
unit and 6 private patios.

Suite Renovations Attractive Suite-Mix

Electric tenant-paid 
heat in all units along 
with individual breaker 
panels. Air conditioning 
units in each unit.

Below-market rents with 
substantial room for 
growth on turnover.

Growth on Turnover Tenant Paid Electric

Westminster Apartments
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Adam Herman 
Personal Real Estate Corporation 
Senior Associate 
(604) 652-3016 
AHerman@MarcusMillichap.com

Patrick McEvay
Personal Real Estate Corporation 
Senior Managing Director 
(604) 789-0720 
PMcEvay@MarcusMillichap.com

James Blair
Personal Real Estate Corporation 
Senior Managing Director 
(604) 790-7089 
James.Blair@MarcusMillichap.com

Sunil Suvarna 
Associate Director 
(778) 772-5133
SSuvarna@marcusmillichap.com MBMultifamily.com 

1100 -1111 West Georgia Street  
Vancouver, BC V6E 4M3

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply 
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the 
purpose of providing tenant lessee information about this listing to prospective customers. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus 
& Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved. Any rent or income information in 
this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap makes no representations as to whether such rent 
may actually be attainable.  Local, provincial, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its advisors should conduct their own investigation to determine 
whether such rent increases are legally permitted and reasonably attainable.

1. Okanagan Lake Beach
2. Penticton Community Centre
3. Penticton Farmers’ Market
4. Penticton Golf & Country Club

Schools/Recreation
1. Wayne & Freda
2. Blenz Coffee
3. Starbucks
4. COBS Bread
5. Tim Hortons
6. Cafē al Socialē

Cafes/Bakeries

Amenities

Shopping/Services
1. IGA
2. Canadian Tire
3. Safeway
4. Martin Street Liquor
5. BC Liquor
6. La Cucina European Market

1. Brodo Kitchen
2. Lachi
3. Theo’s Restaurant
4. Cannery Brewing
5. Landmark Cinemas
6. Neighbourhood Brewing

Dining/Entertainment

Penticton Regional HospitalH
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